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STRIVE FOUNDATION

STATEMENT OF FINANCIAL POSITION

     Cash in bank - Unrestricted (note 3) 179,412$        

     Property and Equipment, net of Depreciation (note 4) 685,508          

     Start Up Fees 1,950              

     TOTAL ASSETS 866,870$        

     Accounts payable 835$               

     TOTAL LIABILITIES 835                 

     Unrestricted 866,035          

     TOTAL NET ASSETS 866,035          

     TOTAL LIABILITIES AND NET ASSETS 866,870$        

NET ASSETS

DECEMBER 31, 2007

LIABILITIES

ASSETS

See accompanying notes.
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STRIVE FOUNDATION

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2007

Unrestricted Restricted Total

PUBLIC SUPPORT & REVENUE

     Contributions 221,905$        27,500$       249,405$     

     Dividend/Interest Income 7,359              7,359           

     Gain from the Sale of Investments 78                   0                  78                

TOTAL PUBLIC SUPPORT & REVENUE 229,342          27,500         256,842       

EXPENSES

     Program Services 195,206          27,500         222,706       

     Fund Raising Costs 372                 372              

     Management and General 65,705            65,705         

     TOTAL EXPENSES 261,283          27,500         288,783       

DECREASE IN NET ASSETS (31,941)           0                  (31,941)        

NET ASSETS, BEGINNING 897,976          897,976       

NET ASSETS, ENDING 866,035$        0$                866,035$     

See accompanying notes.
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STRIVE FOUNDATION

STATEMENT OF FUNCTIONAL EXPENSES

Total

Program General & TOTAL

PERSONNEL COSTS Services Administrative EXPENSES

     Salaries

       Executive director 21,787$         21,787$         43,574$         

       Program Director 44,174 0 44,174

       Academic Instructors 66,843 0 66,843

     Total Personnel 132,804 21,787 154,591

       Payroll Costs & Taxes 27,922 4,581 32,503

     Total Personnel and

       Payroll taxes 160,726 26,368 187,094

OTHER COSTS

     Program services 26,895 0 26,895

     Fund raising costs 0 372 372

     Other costs (see statement 1) 35,084 39,338 74,422

TOTAL EXPENSES 222,706$       66,077$         288,783$       

FOR THE YEAR ENDED DECEMBER 31, 2007

See accompanying notes.
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STRIVE FOUNDATION

STATEMENT OF FUNCTIONAL EXPENSES

STATEMENT 1

Total

Program General & TOTAL

Services Administrative EXPENSES

Accounting costs 0$                  12,665$            12,665$         

Auto costs 4,906 4,905 9,811

Bank service charges 0 25 25

Contributions 0 474 474

Depreciation 12,599 3,150 15,749

Dues & subscriptions 0 406 406

Gardening and birds 0 292 292

Insurance 6,125 1,531 7,656

Internet Services/Website 0 2,237 2,237

Office supplies 0 3,520 3,520

Permits 0 105 105

Postage & delivery 0 978 978

Printing & duplicating 0 1,506 1,506

Property Taxes 1,275 319 1,594

Repairs 5,067 1,267 6,334

Security 486 121 607

Taxes & Licenses 0 69 69

Telephone 0 3,059 3,059

Travel & meals 0 1,552 1,552

Utilities and Waste Disposal 4,626 1,157 5,783

TOTAL OTHER COSTS 35,084$         39,338$            74,422$         

FOR THE YEAR ENDED DECEMBER 31, 2007

See accompanying notes.
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STRIVE FOUNDATION

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2007

Unrestricted Restricted Total

CASH FLOW FROM OPERATING ACTIVITIES:

INCREASE IN UNRESTRICTED NET ASSETS (31,941)$        0$                   (31,941)$        

ADJUSTMENTS RECONCILING NET INCOME TO

NET CASH PROVIDED IN OPERATING ACTIVITIES:

     Depreciation 15,749            15,749           

     Contributions receivable 70,000            70,000           

     Accounts payable (176)               (176)               

     Deferred Revenue (70,000)          (70,000)          

     TOTAL ADJUSTMENTS 15,573 0 15,573

     NET CASH FLOW FROM OPERATIONS (16,368)          0 (16,368)          

CASH FLOW FROM INVESTING ACTIVITIES:

     Payment for Capital expenditures (14,712)          0 (14,712)          

     NET CASH FLOW FROM INVESTING ACTIVITIES: (31,080)          0 (31,080)          

CASH FLOW FROM FINANCING ACTIVITIES:

     NET CASH FLOW FROM FINANCING ACTIVITIES: 0 0 0

TOTAL NET CASH FLOW (31,080)          0 (31,080)          

CASH BALANCE, BEGINNING 210,492 0 210,492

CASH BALANCE, ENDING 179,412$        0$                   179,412$       

INTEREST PAID 0$                   0$                   0$                  

See accompanying notes.
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STRIVE FOUNDATION 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 2007 
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NOTE 1 -  ORGANIZATION AND OPERATIONS 

 

                    Strive Foundation (the "Foundation") is a not-for-profit voluntary health and 

welfare organization incorporated in California in 1991.  Its purpose is to 

provide exemplary academic and guidance to children, youth and their families 

in the Watts community of Los Angeles.  Strive Foundation provides 

education, support and development in reading, writing and English literacy; 

math and cognitive skills; computer and information literacy; culinary and arts; 

protégé resources; development of the moral, creative and entrepreneurial 

spirit. 

 

   The Foundation’s support is derived from individuals, foundations and 

corporate donor contributions.  The Foundation does not seek and has not 

received government funds.  

 

                     

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

                    The financial statements of the Organization have been prepared on the accrual 

basis of accounting.  The significant accounting policies of the Organization 

are summarized as follows: 

 

                    Financial Statement Presentation 

 

                    The Organization has adopted Statement of Financial Accounting Standards 

(SFAS) No. 116, “Accounting for Contributions Received and Contributions 

Made”, and No. 117 "Financial Statement of Not-for-Profit Organizations."  

Under SFAS No. 116 and 117, the Organization is required to report 

information regarding its financial position and activities according to three 

classes of net assets: unrestricted net assets, temporarily restricted net assets, 

and permanently restricted net assets.  There were no dollars ($0) in 

temporarily restricted net assets at December 31, 2007. 

 

Accounting Estimates 

 

The preparation of financial statements in conformity with generally 

accepted accounting principles requires management to make estimates and 

assumptions that affect the reported amounts of assets and liabilities and 

disclosure of contingent assets and liabilities at the date of the financial 

statements and the reported amounts of revenues and expenses during the 

reporting period.  Actual results could differ from those estimates. 
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NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 2007 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 

  Public Support and Revenue 

 

Annual campaign contributions are generally available for unrestricted use in 

the related campaign year unless specifically restricted by the donor.  Grants 

and other contributions of cash and other assets are reported as temporarily 

restricted support if they are received with donor stipulations that limit the use 

of the donated assets.  When a donor restriction expires, that is, when a 

stipulated time restriction ends or purpose restriction is accomplished, 

temporarily restricted net assets are reclassified to unrestricted net assets and 

reported in the statement of activities as net assets released from restrictions. 

 

 Contributions of donated noncash assets are recorded at their fair values in the 

period received.  Contributions of donated services that create or enhance 

nonfinancial assets or that require specialized skills, are provided by 

individuals possessing those skills, and would typically need to be purchased if 

not provided by donation, are not recorded at their fair values in the period 

received. 

                   

 Concentration of Credit Risk 

 

Financial instruments that potentially subject the Foundation to concentration 

of credit risk are primarily cash and cash equivalents. 

 

The Foundation places its cash and cash equivalent deposits with what 

management believes are high-credit, quality financial institutions.  Balances 

in the Foundation’s cash accounts have exceeded insurance limits as of the 

financial statement date.  The Foundation has not experienced any losses in 

such accounts and believes it is not exposed to any significant credit risk on 

cash as the Foundation is insured through the Federal Deposit Insurance 

Corporation and Securities Investor and Protection Corporation.  The amount 

in excess of the FDIC Insured amount of $100,000 was at risk as of 

December 31, 2007; however as of October 3, 2008 the FDIC insured 

amount was increased to $250,000 and the Foundation was not at risk. 

 

Income Taxes 

 

                    The Internal Revenue Service has classified the Organization as exempt from 

Federal income taxes under Section 501(c)(3) of the Internal Revenue Code. 
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NOTE 3 – CASH AND CASH EQUIVALENTS - UNRESTRICTED 

 

                    Cash is composed of Unrestricted Cash in the amount of $179,412.  

 

 The Foundation considers all highly liquid investments with maturity of three 

months or less when purchased to be cash equivalents.  Cash and cash 

equivalents for purposes of the statement of cash flows exclude permanently 

restricted cash and cash equivalents.                  

 

Cash and Cash Equivalents – Restricted 

 

 There is no Restricted Cash at December 31, 2007. 

 

 

NOTE 4 – PROPERTY & EQUIPMENT 

 

                    Property, leasehold improvements, furniture and equipment are capitalized at 

cost.  It is the Foundation’s policy to capitalize expenditures for these items in 

excess of $500.  Lesser amounts are expensed.  Leasehold improvements are 

being amortized over estimated useful lives of thirty-nine years using a straight-

line method.  Furniture and fixtures are being depreciated over seven years and 

machinery and equipment over five years. 

 

Donated property and equipment is presented on the balance sheet at fair 

market value at the time of donation or appraised value.  These assets are not 

subject to depreciation.  The Property & Equipment are as follows: 

 

    Land & Buildings   $256,813 

    Improvements      466,835 

    Equipment, Computers & 

      Furnishings        29,459  

    Automobile        21,671 

              Total Property & Equipment    774,778 

 

    Accumulated Depreciation    <89,270 > 

 

  

    Net Property & Equipment  $685,508 

 

 




